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iii) Separate entity concept.

iv) Going concern concept.

QUESTION FOUR

MUA/RASA/EXAM/QP/2024

(2 Marks)
(2 Marks)

The following information is available after the Cash Book of Mr. B. Johnson was

compared with his Bank Statement in October 2022.

Mr. B. Johnson
Bank Statement
Transaction Debit ($) Credit ($) Balance ($)
Opening balance 3,681
D. Sunshine Cheque 3,000 6,681
Deadsure Insurance Cheque 693 5,988
T. Strong Cheque 4,200 10,188
P. Peters Cheque 260 10,448
P. Peters - Dishonoured 260 10,188
Bank charges 556 9,632

Mr. B. Johnson

Cash Book
Receipts Bank ($) | Payments Bank ($)
Balance b/d 3,681 | Chg. No. 511 805
P Pefers 260 | Chg. No. 516 690
Cheque deposit 7,654 | Balance c¢/d 10,100

11,595 11,595

You are required to:

a) Prepare updated Cash Book for Mr. B. Johnson.

b) Prepare Bank Reconciliation Statement for Mr. B. Johnson.

QUESTION FIVE

a) Explain three purposes control accounts.

b) Differentiate between partnerships and companies.

(7 Marks)
(8 Marks)

(7 Marks)
(8 Marks)
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